FINANCIAL RESILIENCE: INSTRUMENT OR OBJECTIVE FOR LOCAL GOVERNMENTS?
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ABSTRACT
[bookmark: _GoBack]From the moment financial resilience became a subject of interest for researchers, but mostly after the 2008 Great Recession, a big part of international literature focused on how to measure it and mitigate destabilizing financial effects, in a perpetual effort to help public administrations recover from economic shocks. By doing this, authors studied and highlighted numerous instruments to help public administrations recover from crysis. Since an objective refers to a specific goal or aim that a person or organization is trying to achieve, using instruments to do so - we might add -, that could vary from country to country, from a local governemnt to another, leads us to think that financial resilience is mostly treated and seen as an objective. But how can financial resilience can be perceived and applied as an instrument for public administrations? Is this instrument part of something greater? Is there any difference between the two concepts, or do they intertwine and condition?
